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MagTek extends its dual-sided MICR check scanner product line
with its MDX for secure remote deposit capture.

With MDX, financial institutions can extend their presence
through “virtual branches” and offer remote deposit capture
services to companies of all sizes, enabling them to process

their funds faster.

Seal Beach, CA - November 6, 2008

MagTek, Inc., a global provider of the most secure electronic payment technology, today
announced the MDX. It offers a compact check reader with a dual-sided scanner and a
secure MagneSafe reader all-in-one sleek design.

Remote deposit allows companies to instantly and securely process checks without ever
having to go to the branch, saving businesses time and money. It allows financial institutions
to offer their services to companies even where they don’t have branches, extending their
customer base without incurring the cost of additional branches. This provides a savings
they can pass on to their depositors and offer competitive services to anyone, almost
anywhere.

“The MDX is the latest addition to MagTek’s broad family of check readers and scanners
that are currently being used by retailers and financial institutions around the world to read
and image millions of checks daily,” said Mr. Andy Deignan, Vice President, Financial
Business Unit at MagTek. “In addition, our products offer end-to-end security needed by
financial institutions to ensure safe remote deposit,” concluded Mr. Deignan.

MDX has a built-in secure MSR that incorporates MagTek’'s MagneSafe™ security
architecture which mutually authenticates the MDX scanner to the Financial Institution’s
host application ensuring the integrity and legitimacy at both points of the transaction.
Furthermore, MDX offers comprehensive multi-factor authentication addressing the
concerns raised by the FFIEC; “When used as the only control mechanism, single-factor
authentication is considered to be inadequate for high-risk transactions involving access to
customer information or the movement of funds to other parties.”
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"MagTek has found a way to make scanning simple and secure for smaller check volumes.
This sleek new design is as easy to use as it looks. We expect it to be a best seller with our
professional and small business clients,” says Michele Bonin, SVP, Product Director,
Commercial Deposit Products of Citibank.

For more information on MagTek’s Excella MDX, please visit us at booth 1941 at the BAI
Retail Delivery Conference and expo Meeting in Orlando, FL

About MagTek

Since 1972, MagTek has been a leading manufacturer of electronic devices and systems for
the reliable issuance, reading, transmission and security of cards, checks, PINs and other
identification documents. Leading with innovation and engineering excellence, MagTek is
known for quality and dependability. Its products include secure card readers, check
scanners, PIN Pads and distributed credential issuing systems. These products are used
worldwide by financial institutions, retailers, hotels, law enforcement agencies and other
organizations to provide secure and efficient electronic payment and identification
transactions.

Today, MagTek continues to innovate with the development of a new generation of security
centric products secured by MagneSafe™. By leveraging strong encryption, secure
tokenization and real time authentication, MagneSafe products enable users to assess and
validate the trustworthiness of credentials used for online identification, payment
processing, and other high-value electronic transactions.

MagTek is based in Seal Beach, California and has sales offices throughout the United
States, Europe, and Asia, with independent distributors in over 40 countries. For more
information, please visit www.magtek.com.
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